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OPPORTUNITY OF TH£: SMALL COLLf::Gf:: 
The following quotation from the pen of Dr. Charles 
A. Ellwood, of Duke University, from an article in a rather
recent issue of "Social Science" as quoted in the Education­
al News Bulletin, is not to be interpreted as a reflection on
our large universities. It is rather a frank admission of
the limitations of big colleges and mass education. Dr.
Ellwood says:
"It oug·ht to be the work of higher education to fm·nish our world 
with (social and spiritual) leadership. But I have become very pes­
�.imistic about om· la1:ger' universities undertaking seriously and at 
once the creation of such leadership. They have emphasized so much 
the physical sciences, rnate1·ialistic arts, business and financial suc­
cess, that they have mortgaged theil' resources so much to this side 
of education that they have vi1-tually solrl out our civilization to ma­
te1·ial interests .... "
"The small college should scorn to become a university. It can 
become !'omething· better than most of our great universities. It can 
become the center fo1· haining- the youth in humanistic and social 
i;:tudies in such a way that they will be equipped for the spiritual 
leadership of mankind .... "
"I would like to ask the small colleges of this country very seri­
ou�ly if they sh0t1ld not g:o a;rninst the current in our educational 
world, if they should not cea,e to take their ideals and standards 
from the popular educational trends of the time, for these trends 
have produced college men in plenty who have defended, apologized, 
and promoted all the evils in our civilization. If the great universities 
have sold out our civilization to materialistic achievements and pros­
perity, then it is time that the colleges lead in a revolution to re­
store higher spiritual values in our education. It is time that the col­
le.e:es become the leaders in a psychological revolution which will lead 
all men to see that they cannot live together upon the basis of sel­
fish ag:_2;1·anclizement, exploitation, or violence, that men can live to­
?;ether successfully only upon a basis of mutual service, mutual sac­
rifice, and mutual good will. Thus the colleges, in my opinion, might 
end that moral confusion which beclouds our present human world, 
a confusion ·which is quite entirely the result of wide-spread accept­
ance of false and one-sided ideals of life .... "
Dr. Edward is a scholar who has been speaking mighty 
words to American education for many years. His opinions 
can never be lightly brushed aside. It would seem that the 
small college still has a supreme task and a supreme oppor­
tunity. Our civilization has no greater need than that of a 
spiritual and social leadership with courage, vision, and un­
·:lerstanding.
II 
Tl-IE PRESIDENT'S REPORT 
To the Board of Trustees of 
Bridgewater-Daleville College: 
The fifty-eighth session of the college closed on May 
30. This report and the reports of other officers of the col­
lege which follow will present a rather accurate picture of
the work of the year and will reflect in a measure the con­
dition and needs of the college .
4ttendance Record 
The work of the year was carried on under very fav­
orable conditions and with a very satisfactory attendance. 
Our attendance gains have been small but for several years 
we have shown some advance over each preceding year. · 
Our enrollment of 242 students was the highest in the his­
tory of the college. The freshman class of 93 was also the 
largest freshman group we have yet had. The Senior class 
had a membership of 37. Degrees were conferred on 32 
at the regular commencement exercises and 5 will be con­
ferred at the September Convocation. 
The college has been very successful in placing its 
graduates in desirable positions. The teaching profession 
claims 45.5 % of the class of 1938. We have had more calls 
for teachers than could be supplied. The business world is 
absorbing 25. 7 % of this class and 25. 7 % are going on into 
post-graduate study. The percentage which plan to pursue 
advanced study is very high and is some index to the inter­
ests which our students develop while in college. These 
young people are preparing for medicine, agriculture, busi­
ness, and music. The membership of this class has a min­
isterial membership of 5.7% but none of these young men 
plan to accept pastoral service. There are two graduates 
who plan to remain at home with their parents. This ac­
counts for the total membership of the Class of 1938. 
You will observe that 140 of our students were from 
th.8 Church of the Brethren. This was 58.3 % of our enroll­
ment as compared with 57% in 1936-37. Our student body 
represented fifteen other religious bodies. They were in 
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the order of attendance as follows : Methodist, Presbyter­
ian, Baptist, Reformed, Catholic, Lutheran, United Breth­
ren, Mennonite, Christian, Episcopal, Congregationalist,
Church of Christ, Evangelical, and Pilgrim Holiness. We
had twelve students who were members of no church. We
had 18 ministerial students representing about four differ­
ent denominations. 
Our student body was drawn from 16 states and one
forcign country. We have had many applications from the
Republic of Cuba and have found it necessary to restrict at­
tendance of these students due to an absence of facilities for
properly housing and assimilating students whose major
.interest is the study of the English language.
It was not possible to accommodate all of our students
in the college dormitories. Space for both men and women
had to be provided off the campus.
College Finances 
The financial condition of the college has shown steady
improvement for several years but our income from all
sources is far short of the actual needs of the institution.
The college indebtedness has been reduced gradually until
it now amounts to a little less than $18,000.00. Plans are
now laid for calling all the outstanding bonds on Cole Hall
on September 1. On that date all of these bonds will be in
the possession of the college and will be retired gradually
on the basis of the annual gift of Mrs. Virginia Strickler,
whose service to the cause of education has been character­
ized by devotion, loyalty, and appreciation for the educa­
tional and cultural ideals of the college.
Some of our endowment loans on farm real estate
have become very unsatisfactory. The principal in most of
these cases is amply protected but there has been such an
accrual of interest .in some cases that the college will have
to take steps in the near future to protect its interests. This
is a regretable situation, but such assets are a sacred trust
and there is scarcely any other choice for the college in
these cases. 
The Trustees have been much interested in. the settle­
ment of the estate of Mr. Ed. Lukens of Harman, West Vir-
-t-
gmia. The value of his bequest to the college has been var­
iously estimated from $5,000.00 to $100,000.00. The lower 
court sustained our claims and admitted the will to probate. 
Ari appeal was carried to the Supreme Court of West Vir­
gmia. That court has ordered a re-argument of the case 
which is scheduled for the autumn session of the court. It
is expected that a decision will be handed down about Nov­
ember 1. Those who are familiar with the case are confid­
ent of a favorable decision. 
There seems to be a growing interest among our con­
stituency in the work of the college and an increasing tend­
ency to remember the college in the distribution of estates . 
Educational and Instructional 
The academic work of the year maintained an unusual 
high standard. A larger percentage of our students won 
honors than in any recent year. This gain was especiaily 
marked in the senior and freshman classes. The faculty 
developed a new system of honors during the year which 
recognizes graduates as falling in four classes as follows: 
Graduates, cum laude, magna cum laude, and summa cum 
laude. 
One of the young men in the graduating class of this 
year set a new record for the amount of quality earned dur­
ing four years of study on our college campus. 
· Plans were completed during this session for an ex­
pansion of courses in Economics and Commerce, Home 
Economics, Music, and Bible and Religion. The B. S. de­
gree is to be offered in music and home economics. This 
w:ll meet an important need in our student body. Some of 
the two hour courses in Bible are to be expanded into three 
hour courses and for the first time in our college a course 
was offered especially for students of the Methodist faith 
in the "History and Philosophy of Methodism." This is an 
opportunity which the faculty desires to extend to other 
church groups as soon as possible. Such a course has been 
offered for some years for students of the Church of the 
Brethren. Much interest has been shown in the new course 
being offered in the department of Home Economics which 
is designed to prepare students for the responsibilities in-
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volved in marriage and family life. 
There will be some changes in the instructional staff 
for next year. Dr. Harry R. Weimer, who has served so ac­
ceptably for about five years as head of the department of 
Chemistry, has resigned his pos.ition to accept an appoint­
ment at Manchester College. Miss Fern Shoemaker ably 
served for two years as head of the department of Home 
Economics and as college dietitian. She is resigning her 
p o s i t i  o n to become the bride of Dean R. E. Mohler of 
McPherson College. The committee on instruction nomin­
ates, Dr. Fred K. Kirchner of Ohio State University for the 
vacancy in Chemistry and Miss Wanda Hoover of the Uni­
versity of Iowa for the position in Home Economics. 
Student Life and Activities 
Our health record for the year was excellent. We had 
no epidemic of any kind and no serious illness. The college 
offered accident insurance for the first time to our students. 
About one tenth of the student body carried this insurance 
and there was not a single claim filed during the year. 
Our students carried out a varied and generous pro­
gram in expressional and athletic activities. The musical 
organizations of the college presented a weekly broadcast 
over Station WSV A and gave many programs in churches 
and high schools. The Council on Debate and Forensic acti­
vities carried out a schedule of 24 intercollegiate debates 
and arranged representation in the State Oratorical Con­
tests for both men and women. The debating record was 
8 debates lost, 2 no decision debates, and 14 won. We were 
awarded first place in the women's contest for the third 
consecutive year and granted the women orator's cup as a 
permanent trophy. The Student Volunteers carried the mes­
sage of missions and related movements to many churches 
and to thousands of people during the year. 
In the department of athletics the most significant 
event of the year was the discontinuance of football as an 
intercollegiate sport. This was done after an exhaustive 
study of the problem by a faculty-student commission. The 
report was finally submitted to a student mass meeting 
where the vote was almost unanimous for discontinuance 
of the sport. 
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This action drops a great sport from our program of 
activities, but a sport which has been ruined for our college 
youth for purposes of publicity, notoriety, and financial 
gain. It is our purpose, of course, to give to our students 
through other activities all the advantages that they have 
previously had in football. 
Special Problems 
1. T1he problem of accrediting is an increasingly diffi­
cult problem for the small college with a small constituency 
and limited resources. It is to be regretted that accredit­
ing agencies magnify mechanical measurements and seem 
to minimize the intangible values which after all are the 
real measurements of every real college. The spirit of 
legalism is not yet dead in the world. American education 
needs the voice and the leaven of the small college, and col­
leges like ours must keep in "the running" not for our own 
sake but for the sake of those values for which we stand. 
We are in a probationary relationship to the Southern As­
sociation and must give serious attention to the improve­
ment of our finances before the next meeting of the Asso;.. 
ciation in March, 1939. 
2. The problem of retirement of faculty members is a
serious problem for colleges both large and small. We 
have discussed this matter from time to time without arriv­
ing at any very definite conclusions. The department of 
economics of the college has made a study of this problem. 
I submit herewith the results of that study as it applies to 
our present staff with the request that it have your careful 
consideration. 
3. The Expansion Movement has been pushed forward
during this year as fast as was possible with our limited 
staff. Arrangements are practically complete for Rev. 
Ralph E. White of Naperville, Illinois, to join the college as 
Promotional Secretary. His services will begin on Septem­
ber 1. 
In this connection we should acknowledge gifts to the 
John Kline Ch'air of Bible and Religion from the beginning 
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of the movement up to June 30, 1938, as follows: 
First District of Virginia $343.45 
Second District of Virginia 384.89 
Northern District of Virginia . ... ........ 152.12 
Southern District of Virginia ... ...................... 111.14 
Eastern District of Virginia . 29.06 
District of Florida and Georgia . . . . . .. . . . .. .. . . .. .. 33.98 
Second District of West Virginia 2.25 
Total .... $1056.89 
This movement is being transferred to the sponsor• 
ship of the Men's Work of the Southeastern Region and will 
undoubtedly be advanced with greater vigor in the coming 
year. 
4. It is regrettable that there should be competition
among institutions of higher education. There is a great 
concern over the country that public and private colleges 
must stand in the public mind as competitive types of insti­
tutions. The colleges themselves should at least have 
enough vision to see that the cause of education as a whole 
and t�e interests of our institutions individually, must 
suffer m this unfortunate situation. I suggest a united ap­
peal on the part of private colleges to our State Superin­
tendent of Public Instruction to at least give recognition to 
the place and function of private colleges in our system of 
higher education, to the end that public and private colleges 
may supplement each other rather than be competitive in­
stitutions. 
It is even more regrettable that private and church re­
lated colleges should be in competition among themselves. 
I suggest that our college endeavor to lead the way in this 
area to a better understanding and to higher codes of ethics 
among such institutions, especially with reference to stu­
dent recruiting. 
It is not possible in such a report as this to cover in 
any great detail the work of the college. It is perhaps more 
important that we should pause long enough to take sound­
ings as we advance in our educational voyage. We must 
come into port somewhere and bring our cargo of human 
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possibilities safely with us. Human destiny usually turns 
on very small pivots. It is not massive buildings, enormous 
endowments, luxurious equipment, or even a high degree 
of notoriety which make great colleges. Colleges like ours 
must strive for human values which are expressed in char­
acter and personality. Nothing else matters in education. 
Colleges which are able to conserve these values in times of 
chaos and uncertainty glow like torches in the hearts of 
youth and are beacons of the advancing Kingdom of our 
Lord. 
July 1, 1938 
Respectfully submitted, 
PAUL H. BOWMAN, 
President. 
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E. Ministers : 18 18 
F. Enrollment by Courses:
Art . . ................... 13 14 
Biology 89 63 
Chemistry . . . . . . . . . . 102 95 
Economics . . . .. .. . . . 117 121 
Education ..... . 151 89 
English . . . . . . . . . . .. . . . ....... .. . . 168 159 
French . . . . . . . . . . . . . .. . . 88 84 
German . . . . . . . . . . . . . . . . . . . . 29 27 
History 37 42 
Home Economics 28 34 
Latin 1 1 
Mathematics . . .. .. . . . .. . . . . . . . . . 108 97 
Music 108 89 
Philosophy . . . . . . . . . . . . . . . . . . . . . . . . .. 0 65 
Physical Education 60 52 
Physics . . . . . .. . . . . 18 17 
Piano 31 26 
Pipe Organ ..... ......... 7 8 
Political Science 39 34 
Psychology . . . . . . . . . . . .. . . . . . . . . . . . 38 38 
Religion 90 112 
Shorthand . . . . .. . .. . . . . . . . . . 5 5 
Sociology 8 1 
Spanish ................................ 10 9 
Speech .................................. 32 22 
Typewriting ..................... 14 21 
Violin ................... 1 3 
Voice ................... 41 43 
Enrollment by Courses: (Extension) 
Education 6 0 
English O 12 
Political Science . . . . . . . . . . .. .. .. . 11 O 
Psychology O 6 
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. .. Blount 
Mobile . 
Washington 




















. Muskingum .... ............ . 
.. Altoona 
Huntingdon 
Montgomery ............... . 
Somerset .. ................. . 
South Carolina ... .. Greenville 




Washington ................. . 
Windham 
. Albemarle .................. .. 
Alleghany 
Arlington ..................... . 
Augusta . ........ ......... .. 









































D. Student Volunteers: 1st Sem. 2nd Sem. 
58 61 Permanent
Temporary . . . .... .. ············ 15 15 
Total. 73 76 
E. Ministers : 18 18 
F. Enrollment by Courses :
Art ....... ....... ................... 13 14 
Biology . . . 89 63 
Chemistry 102 95 
Economics . . . . .. .. . . . . 117 121 
Education ........ 151 89 
English . . .. .. . .. .. .. .. . .. .. .. . . 168 159 
French 88 84 
German . . . .. .. .. . .. .. .. .. .. . . 29 27 
History 37 42 
Home Economics 28 34 
Latin 1 1 
Mathematics . . .. . . . . . . . 108 97 
Music 108 89 
Philosophy . . . .  . . . . .. . .. .. . . 0 65 
Physical Education 60 52 
Physics . . . . . .. .. .. . . 18 17 
Piano 31 26 
Pipe Organ . .... .......... 7 8 
Political Science 39 34 
Psychology . . . . . . . . . . . .  .  .. .. .. .. . . 38 38 
Religion 90 112 
Shorthand . . .. . .. .. .. .. .. . .. . 5 5 
Sociology . . .. .. 8 1 
Spanish .  . . . . .. .. .. .. .. .. .. .. .. . .. .. ... 10 9 
Speech ... ... .................. 32 22 
Typewriting .................... 14 21 
Violin ................. 1 3 
Voice .................... 41 43 
Enrollment by Courses: (Extension) 
Education 6 0 
English 0 12 
Political Science . . . . . . .. . .. .. ... . 11 O 
Psychology O 6 
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II. Distribution of Students by States and Counties:
State County 
Alabama .......... ... Blount 
Connecticut . 
Delaware 















Cecil .  .. ............... . 
Frederick 
Garrett ..................... . 
Harford 
Talbot ................. . 
Washington 
New Jersey . Essex 
New York . Suffolk . 
North Carolina . Polk 
Ohio ... .... Muskingum .... ......... .. 
Pennsylvania .. Altoona 
Huntingdon 
Montgomery 
Somerset ............. .. 
South Carolina ... .. Greenville 




Washington ................. . 
.. Windham ................... .. 
. Albemarle .................... . 
Alleghany 
Arlington .................... . 
Augusta 











































Washington, D. C. 
Botetourt 
Fairfax ................. . 
Floyd ......... ... . 
Franklin . . ............... . . 
Frederick .......... ......... . 
Greene ........................... . 
Henry ........................... . 
Highland ... ........ . 
Northampton ............... . 
Orange 




Rockingham . . . . ....... . 
Shenandoah 







Preston ............ ............ . 
Pocahontas 



































Total ..... 242 
III. Distribution of Students by Church Districts:
Eastern Virginia 17 
First Virginia 24 
Northern Virginia . . . . . . . .. . . . . ... .. . . . . .. .. 63 
Second Virginia . . . . . .. . . . . . . ... . . 58 
Southern Virginia . .. .. ..................... 8 
First West Virginia ......... 10 
Eastern Maryland . . . . . . . . .. .. . . . .. .. . . . . . .. . 16 
Maryland and Delaware 1 
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Middle Maryland 
Tennessee and Alabama 
North and South Carolina 









IV. Distribution of Students by Religious Denominations:
11 Baptist 
Catholic ······························· 6
Christian •·,· .. 4 
Church of the Brethren 
Church of Christ . 
Congregationalist 
Episcopal 
........... .... 140 




Lutheran ..... ........................................ 6 
Mennonite 4 
Methodist .. . . .. . .. . .. .. . . . . . . . . . . . . 25 















. . .. 9 2 
4 4 
5 3 
. . ....... . 4 4 























Fairfax ............ . 
Floyd ............................. . 
Franklin .................... . 
Frederick ..................... . 
Greene . . ..................... . 
Henry ........................... . 
Highland .......... .. ..... . 
Northampton ........... . 
Orange. 
Page . . .. ... .................. . 
Prince William 
Roanoke ....................... . 
Rockbridge 
Rockingham . . ...... . . 
Shenandoah 



































Mineral .. ... ........... . 
Pendleton 
Preston ......................... . 
Pocahontas 
Webster . .......... . 
Wetzel 
Washington, D. C. 
Total . .
III. Distribution of Students by Church Districts:
Eastern Virginia 17 
First Virginia 24 
Northern Virginia . .. . . . . . . . . . . . . . 63 
Second Virginia 58 
Southern Virginia . . .. .. . . . . . . . . . . . . .  8 
First West Virginia . . . . . . . . . . .  . . . . . . . . . 10 
Eastern Maryland ............................ 16 







. ·············. 12 Middle Maryland 
Tennessee and Alabama 
North and South Carolina 






Total . ......... 242 





····•·,·····• .... 4 
Church of the Brethren ............ ..... 140 
Church of Christ 
Congregationalist 
Episcopal 
.... ········•···· 1 







Methodist . ··························· 25 
1 Pilgrim Holiness 
Presbyterian 
Reformed 
... ··························· 15 
6 
United Brethren 5 
Non-members 12 
Total . 242 
V. Distribution of Honor Students:
First Semester 
Class Men Women 
Senior . . ..... 9 2 
Junior . . ......... 4 4 
Sophomore . 5 3 
Freshmen . . . . . . . . . 4 4 


















Sophomore 7 4 11 
Freshmen 7 5 12 
Respectfully submitted, 
E. R. SHOBER, Registrar, 
C. C. WRIGHT, Dean.
REPORT OF TJ-IE TRl:ASURER 
OF Tl-IE COLLEGE 
STATEMENT OF Tl-IE OPl=RATING ACCOUNT 
June 30, 1937 to June 30, 1938 
INCOME 





































Investments .... 10,703.84 

























ser Music Scholarships) 250.00 5,861.54 
4. Other Sources­
Interest on Current
Funds . .  
Miscellaneous Income 
II. Auxiliary Enterprises:
1. Board and Room
2. Student Activities










I. Educational and General:
111,379.20 
1. General Administration and General Expenses:
A. General Administrative Offices: (Governing
Board, President, Treasurer of Board,
Treasurer of College, Registrar, Dean and
Business Manager.)
Administrative Salaries ... 7,700.03
Clerical 2,036.00
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Sophomore 7 4 11 
Freshmen 7 5 12 
Respectfully submitted, 
E. R. SHOBER, Registrar, 
C. C. WRIGHT, Dean.
REPORT OF TJ-IE TRl:ASURER 
OF Tl-IE COLU:GE 
STATEMENT OF Tl-IE OP!:RATING ACCOUNT 
June 30, 1937 to June 30, 1938 
INCOME 





































Investments .... 10,703.84 































1. Board and Room
2. Student Activities










I. Educational and General:
111,379.20 
1. General Administration and General Expenses:
A. General Administrative Offices: ( Governing
Board, President, Treasurer of Board,
Treasurer of College, Registrar, Dean and
Business Manager.)



















Telephone and Telegraph 
Legal and Auditing . 
Diplomas 
Association Dues 


























Light and Water 1,791.32 
Repairs and Replacements 
Buildings . 1,488.08 
Equipment 1,454.79 2,942.87 
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Janitorial Supplies . 
Upkeep of Grounds 






Total Educational and General . . . . .. .... . 
II. Auxiliary Enterprises and Activities:



















Total Auxiliary Enterprises and Activities .... 25,337.48 
]II. Other Non-Education Expenses: 
1. Interest
2. Scholarships ................... . 
.3. Miscellaneous . 
Total Non-Educational Expenses 
Total Expenses . 
Excess of Income over Expense­










PAUL D. HORST 








Recruiting ...  
Telephone and Telegraph 
Legal and Auditing . 
Diplomas 




































Light and Water 1,791.32 
Repairs and Replacements 
Buildings . . 1,488.08 
Equipment 1,454.79 2,942.87 
-16-
Janitorial Supplies . 
Upkeep of Grounds 









II. Auxiliary Enterprises and Activities:
1. Dormitory and Dining Hall­
Board Supplies
(Food) 
Salaries and wages 
Laundry. 
Other Expense 
:2. Student Activities . 










Total Auxiliary Enterprises and Activities .... 25,337.48 
]II. Other Non-Education Expenses: 
1. Interest
2. Scholarships ................... . 
.3. Miscellaneous . 
Total Non-Educational Expenses 
Total Expenses . 
Excess of Income over Expense­










PAUL D. HORST 
Treasurer of the College 
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REPORT OF TJ-IE TREASURER 
OF Tl-tE BOARD OF TRUSTEES 
STATEMENT OF INCOME: AND EXPENSE AS OF 
JUNE 30, 1938 
THE ACADEMY 
INCOME 





Rent on College Properties

















Travel 10.00 202.65 
B. General Expenses :




2. Operation and Maintenance of Physical













Excess of Income over Expenses 
Total 
'THE ACADEMY 
1. Current Funds :
A. General:
Cash on Hand
Cash in Bank .











Current Funds Deficit 












Riley Bequest Note . 1,400.00 10,400.00 
Buildings and Land 
Stocks 
Due from Current Funds 
8,517.35 








REPORT OF Tl-IE TREASURER 
OF Tl-IE BOARD OF TRUSTEES 
STATEMENT OF INCOME AND EXPENSE AS OF 
JUNE 30, 1938 
THE ACADEMY 
INCOME 





Rent on College Properties
















Postage and Printing .
Travel 10.00 202.65 
B. General Expenses :




2. Operation and Maintenance of Physical




















1. Current Funds :
A. General:
Cash on Hand












Due from End. Fund ..
49.47 
10.00 59.47 
49,786.19 Current Funds Deficit 





Coupon Notes . 
Riley Bequest Note . 
.... 9,000.00 
Buildings and Land 
Stocks 








Total Endowment Funds 
III. Plant Funds:
A. Unexpended:
Due from Current Fund .. .. . .. . .. .... . 
B. Funds Invested in Plant:
Real Estate
Buildings .. 
Fixtures and Equipment 
2,500.00 
...... .. 76,818.99 
.... . .... 15,601.61 






Due Endowment Fund . 50 ,710 .39 





Total Current Funds ... ..... ..... .. ... . .. . ... . ... .   . . . 51,169.09'· 
II. Endowment Funds:
Due Current Fund . 10.00 
Principal of Endowment Fund .... 110 ,117.74 
Total Endowment Funds 
III. Plant Funds :
A. Unexpended:
Proceeds from Sale of Furniture 458.70 
B. Invested in Plant:
Net Investment in Plant 94,920 .60 
Total Plant Funds 
Total Liabilities . 
Respect fully submitted,
FRANK S. DRIVER, 
110,127.74, 
95, 379 .30' 
256, 676 .13 
Treasurer Board of Trustees 
J. W. IKENBERRY, 
Assistant Treasurer 
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BALANCE SHEET AS AT JUNE 30, 1938 
I. Current Funds :
A. General
1,336.96 Cash on hand
Cash in banks .. 3,605.81 $ 4,942.77 
Notes Receivable 
Students 5,126.93 
Others 439.00 5,565.93 
Accounts Receivable 
Students 4,254.76 
Others 100.00 4,354.76 
Due from Plant Fund 
Plus: 
Inventory of College Supplies . 
Inventory of Farm Supplies . 
Unexpired Insurance . 
Total General Current Funds 
B. Restricted
Cash ..
Total Current Funds . 














III. Endowment and Other Non-Expendable Funds:
A. Endowment Funds
1. Bowman Endowment Fund
Cash 2,965.58 
Investments in plant 
Home Economics Room and 
Equipment 2, 400.00 
-21-
Total Endowment Funds 
III. Plant Funds :
A. Unexpended:
Due from Current Fund ............... . 
B. Funds Invested in Plant:
Real Estate . .
Buildings
Fixtures and Equipment






Due Endowment Fund 










Total Current Funds . . . 51,169.09· 
II. Endowment Funds:
Due Current Fund . 10.00 
Principal of Endowment Fund .... 110,117.74 
Total Endowment Funds 
III. Plant Funds:
A. Unexpended:
Proceeds from Sale of Furniture 458.70 
B. Invested in Plant:
Net Investment in Plant 94,920.60 
Total Plant Funds 
Total Liabilities 
Respectfully submitted, 




Treasurer Board of Trustees 
J. W. IKENBERRY, 
Assistant Treasurer 
-20-
BALANCE: SHE:E:T AS AT JUNE: 30, 1938 
I. Current Funds :
A. General
1,336.96 Cash on hand
Cash in banks .. 3,605.81 $ 4,942.77 
Notes Receivable 
Students 5,126.93 
Others 439.00 5,565.93 
Accounts Receivable 
Students 4,254.76 
Others 100.00 4,354.76 
Due from Plant Fund 
Plus: 
Inventory of College Supplies 
Inventory of Farm Supplies . 
Unexpired Insurance . 
Total General Current Funds ... 
B. Restricted
Cash
Total Current Funds 
II. Loan Funds:
Cash












III. Endowment and Other Non-Expendable Funds:
A. Endowment Funds
1. Bowman Endowment Fund
Cash 2,965.58 
Investments in plant 
Home Economics Room and 
Equipment 2,400.00 
-21-




Real Estate-Land . . 28,040.78 
Buildings 29,553.24 
Bonds . 3,000.00 
Notes Secured by Deeds 
of Trust . . 31,750.00 
Personal Notes . 6,286.28 
:2. College Endowment Fund 




Stocks and Bonds 
Real Estate-Land 
Buildings 
Investment in Plant: 
Wright Lot 5,000.00 
Due from 
Plant 65,400.00 
Notes Rece.i vable : 
Secured by 
Deeds of Trust 
Personal N ates ... 








































Less Other Funds 
Invested in plant 
Endow-
















Real Estate-Land . .. 28,040.78 
Buildings 29,553.24 
Bonds . 3,000.00 
Notes Secured by Deeds 
of Trust . 31,750.00 
Personal Notes . 6,286.28 
2. College Endowment Fund











Notes Receivable : 
Secured by 
Deeds of Trust 
Personal Notes ... 









































Less Other Funds 
Invested in plant 
Endow-



























Total Current Funds 
















Total Loan Fund . . . . 3,365.51 













Principal of Funds Functioning as Endowments 
Alumni Loyalty 
Fund 2,255.96 
Missionary Society of 
Bridgewater 
College . 1,000.00 3,255.96 
386,971.20 
B. Annuity Funds
Principal of Fund 13,900.00 
Total Endowment and 
Other Non-






Loan Fund 750.42 
Ten year Move-
ment Fund 135.00 
Organ Fund 24.06 
Cole Memorial 




of Equip) 20.00 2,754.94 
B. Invested in Plant
Notes Payable :
Individuals 11,967.06 
Banks . 5,890.00 
Bonds Outstanding­
Cole 16,500.00 
Net Inv. in 
Plant 272,951.83 307,308.89 




















Total Current Funds 












Total Loan Fund 3,365.51 













Principal of Funds Functioning as Endowments 
Alumni Loyalty 
Fund 2,255.96 
Missionary Society of 
Bridgewater 
College 1,000.00 3,255.96 
386,971.20 
B. Annuity Funds
Principal of Fund 13,900.00 
Total Endowment and 
Other Non-






Loan Fund 750.42 
Ten year Move-
ment Fund 135.00 
Organ Fund 24.06 
Cole Memorial 




of Equip) 20.00 2,754.94 
B. Invested in Plant
Notes Payable :
Individuals 11,967.06 
Banks . 5,890.00 
Bonds Outstanding­
Cole 16,500.00 
Net Inv. in 
Plant 272,951.83 307,308.89 
Total Plant Funds . ..... 310,063.83 
-25--,
V. Agency Funds








FRANK S. DRIVER, 
Treasurer Board of Trustees 




Pursuant to an engagement we have examined the books, ac­
counts, and records of Bridgewater-Daleville College and found them 
in good shape and we CERTIFY that in our opinion the Balance 
Sheet is properly drawn so as to show the true financial condition of 
the institution on June 30, 1938, and the Statement of Income and 
Expense is a fair and correct statement of operations for the year 
ended with that date. 
3rd August, 1938. 
Vol. XIV 
Respectfully submitted 
Crawford, Stull & Company 
Certified Public Accountants 
October, 1938 Number 3 
Entered as second-class matter at the post office at Bridgewater, 
Virginia, under Act of August 24, 1912. Published six times a year 
by Bridgewater-Daleville College 
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